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$RIT 3306 2 1.383 1.744 8646 ** 4503 * 4840 * 2.265 0.423 1.833
SRERSRIT) 5882 * 2.364 1.605 9878 ** 6.049 * 4983 * 2959 4 0.066 1.019
FEE 5034 * 2.325 0975 6.094 * 2.926 4 3574 4 2.291 0.125 0.115

BFVE « PINEEIL F B, (3 1%, L 5% AIX 1% THEETH D Z L E2RT,

I D DIET 7 AV NROWE

% 3 Granger ERMETR FOEHR XieEh o/ - hBEE
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REZE# D&k DEER DENFE DA B E DINEERE  DEDfY—EX D& WETEEERYE BIXEEER
TOPIX 1.198 0.897 2902 & 4376 * 2312 0.806 1.545 7.470 ** 8.413 **
B’& 1.196 3.984 * 2.161 2.075 1.913 2.809 2 3.081 & 1.109 5.088 **
IRLF—ER 1.124 0.506 0.059 0.528 0.147 0.000 0.195 1.259 0.630
BE-EH 0.566 0.865 2.493 2.078 1.492 0.179 1.847 2980 & 4162 *
=M% 1.883 0.970 3.266 & 3788 & 2913 & 0.726 2.095 6.877 ** 6.574 *
EER 0.050 0.000 0.782 0.217 0.224 0.132 0.064 0.677 4990 *
B EhEE -k 1.415 0.492 3553 4 5.098 * 3.063 & 1.218 1.090 13.887 ™ 21.191 **
S50 - JEK 0.340 0.838 1.055 3871 & 1.070 0.500 1.703 9.770 ** 7.842 **
201 1.218 0.951 1.593 5578 * 2819 & 0.705 1.517 9.010 ** 6.657 *
TOPIX-17 B %= 0.836 0.116 2.062 3776 & 1.950 0.336 0.392 12.180 ** 12.560 **
EHREE-H—ERZOM 0.675 0.893 2.557 1.504 2576 0.447 1.673 1.062 1.135
BA-HR 0.186 0.291 0.001 0.412 1.038 0.112 0.000 4115 * 3535 &
B - 0.157 0.489 0.371 0.635 0.261 0.005 0.548 1.235 0.832
it - E5T 0.263 0.286 0.449 3.344 & 0.745 0.075 0.192 6.407 * 4607 *
TR 0.274 0.200 1.829 0.484 0.778 0.110 0.725 1.547 1.140
$R1T 1.513 1.307 2.456 4809 * 1.590 0.898 2.276 2.087 3878 &
SRR 2433 2.236 2.647 3424 & 1.251 1.949 0.988 3.926 * 7.889 **
TEE 0.971 1.664 4.903 * 6.838 ** 3.071 & 1.675 2854 & 2.524 4.169 *
KIZVE - RINEAEIT P, 13 1%, %12 5%, AIZ 1% TEETHD Z & &ERT
BHA D DIET 7 4 v F RO
= = £
34 3ZE VAR ETI/ILEHER
EHE TOPIX(-1) TIANWEESHCD |RETREERRCD SAER2E(E
TOPIX -0.00203 0.29593 * -15.52231 & -0.00114 0.1003
TI+IVEEEK 0.00003 -0.00061 0.36130 ** -0.00005 2 0.1916
BT EAEER 0.03523 8.82187 ** -303.16365 0.34607 ** 0.2414
AIC SC
-19.832 -19.443

IFVE - BINEE AR, *ld 1%,

BT CDIET THERT

WE %, AT I THEE THL Z EERT
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